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Announcement of  

Bangkok Commercial Asset Management Public Company Limited  
Related Party Transactions Policy 

 
 

As resolved by the Board of Directors at Meeting No. 7/2026, held on May 8, 2026, approving the revision of 
the Company's Policy on Related Party Transactions to enhance management efficiency and align with the standards 
applicable to companies listed on the Stock Exchange of Thailand, the Company hereby announces its Policy on 
Connected Transactions to serve as the guideline for all persons involved in connected transactions conducted by the 
Company, as outlined below: 
1. Revocation of the Announcement 
 The Announcement of Bangkok Commercial Asset Management Public Company Limited on the Related 
Party Transactions Policy, dated 19 June 2018, is hereby revoked and superseded by this Announcement. 
2. Principles and Rationale 
 The Company recognizes the importance of its policy on related party transactions with related parties and 
has established procedures for the proper, complete, and reasonable disclosure of information and approval of such 
transactions. These procedures are intended to ensure transparent management and enable effective oversight and 
verification. Accordingly, the Company has adopted guidelines in accordance with the rules prescribed by the Capital 
Market Supervisory Board regarding related party transactions. 
3. Purposes 
 3.1 To ensure transparent corporate governance and management, prevent the transfer of benefits, and enhance 
operational efficiency among the businesses within the Company's group, thereby creating synergies and generating 
added value for all related entities. 

3.2 To establish clear guidelines for the approval of related party transactions. 
3.3 To safeguard the interests of shareholders as a whole and to ensure that shareholders are informed of 

information relating to related party transactions. 
 

4. Definitions 
  “The Company” refers to Bangkok Commercial Asset Management Public Company Limited (BAM). 
 “Subsidiary” refers a subsidiary as defined in the Notification of the Securities and Exchange Commission 
regarding the Definitions in Notifications relating to the Issuance and Offering of Securities. 

“Related Party Transaction” refers any transaction between the Company or its subsidiary and a related 
party of the Company. 

“Entering into a Transaction” refers entering into or agreeing to enter into any contract or arrangement, 
whether directly or indirectly, that results in the acquisition or disposal of assets, the leasing or renting of assets, the 
provision or receipt of services, the provision or receipt of financial assistance, or the issuance of new securities, 
including the creation or waiver of any rights relating to such actions. 

99  ถนนสุรศกัดิ ์ แขวงสลีม  เขตบางรกั  กรุงเทพฯ 10500 โทร.  0 2267 1900 โทรสาร : 0 2266 3377   
ทะเบยีนเลขที ่  0107558000482                                                                    www.bam.co.th 



Revitalizing Assets, Driving Sustainable Growth 

“Related Party” refers: 
(1) A director, executive, major shareholder, controlling person of the Company, or any person who is 

nominated to become a director, executive, or controlling person of the Company, including the related persons and 
close relatives of such person. 

(2) Any juristic person whose major shareholder or controlling person is a person specified in (1). 
(3) Any person whose circumstances indicate that he or she acts on behalf of, or is under the influence of, any 

person specified in (1) or (2). 
(4) A director of any juristic person that controls the Company’s business. 
(5) The spouse, child, or adopted child who has not yet attained legal age of the director specified in (4). 
(6) A juristic person over which any person specified in (4) or (5) has control. 
(7) Any person acting pursuant to an understanding or agreement that, if the Company enters into a transaction 

with such person, any of the following persons will also receive a financial benefit: 
      (a) A director of the Company; 
      (b) An executive of the Company; 
     (c) A person having control over the Company's business; 
      (d) A director of a person having control over the Company's business; or 
      (e) The spouse, child, or adopted child who has not yet attained legal age of any person specified in (a) to (d). 

“Executive” refers to the Chief Executive Officer or equivalent, or the four highest-ranking executives 
directly below the Chief Executive Officer or equivalent, including all persons holding positions equivalent to the 
fourth-ranking executive, and shall also include executives responsible for accounting or finance at the level of 
Department Manager or above, or equivalent. 

“Major Shareholder” refers any person who holds, directly or indirectly, more than ten percent (10%) of the 
total voting rights of a juristic person. In determining such shareholding, the shares held by related persons shall also 
be included. 

“Controlling Person” refers a person having control over a business, namely: 
(1) Holding shares carrying more than fifty percent (50%) of the total voting rights of a juristic person. 
(2) Exercising control over a majority of the voting rights at the shareholders' meeting of a juristic person, 

whether directly or indirectly, or by any other means. 
(3) Exercising control over the appointment or removal of at least one-half of the total number of directors, 

whether directly or indirectly. 
“Group of Related Parties” means: 
(1) The same related party; 
(2) The major shareholder, controlling person, related persons, and close relatives of the person specified in (1); 
(3) The related persons and close relatives of the persons specified in (2); and 
(4) A juristic person whose major shareholder or controlling person is a person specified in (1), (2), or (3). 
“Related Person” refers a person or partnership as prescribed under Section 258(1) to (7) of the Securities 

and Exchange Act B.E. 2535 (1992) (prior to its amendment). 
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“Close Relative” refers a person related by blood or legal registration, namely a father, mother, sibling, child, 
and the spouse of such child. 

“General Commercial Terms” refers commercial terms under which the price and conditions are fair and 
do not result in the transfer of benefits, including prices and conditions that are: 

(1) The prices and conditions that the Company or its subsidiary offers to or receives from general customers; 
(2) The prices and conditions that a related party offers to general customers; 
(3) The prices and conditions that the Company can demonstrate are comparable to those generally offered by 

businesses of a similar nature to general customers; 
(4) The gross profit margin and conditions applicable to related parties that are not different from those 

applicable to general customers; and 
(5) In accordance with prevailing market prices. 
“Net Tangible Assets” refers the Company's Total Assets (TA) less Total Liabilities (TL) and Non-

Controlling Interests (NCI). 
 

5. Policy Framework for Related Party Transactions 
The Company's related party transactions shall be conducted in compliance with the Securities and Exchange 

Act, the notifications of the Capital Market Supervisory Board governing related party transactions, the applicable rules and 
regulations of the Securities and Exchange Commission and/or the Stock Exchange of Thailand, as well as the disclosure 
requirements for related party transactions in the Annual Registration Statement/Annual Report (Form 56-1 One Report). 

As a general principle, the Management is authorized to approve transactions conducted under general 
commercial terms, provided that such transactions are entered into on commercial terms comparable to those that a 
prudent person would negotiate with an ordinary counterparty under similar circumstances through arm's length 
negotiations, without any influence arising from the person's status as a director, executive, or related party. The 
Company shall prepare a summary report of such transactions for submission to the Audit Committee on a quarterly basis. 

Where applicable laws or regulations require prior approval from the Board of Directors or the shareholders' 
meeting before the Company enters into a related party transaction, the Audit Committee shall review and provide its 
opinion on the proposed transaction. Such opinion shall be submitted to the Board of Directors or the shareholders' 
meeting, as the case may be, to ensure that the proposed transaction is in the best interests of the Company. 

Where a related party transaction involves a person who has, may have, or is likely to have a conflict of 
interest, the Audit Committee shall provide its opinion on the necessity of the transaction and the appropriateness of its 
pricing by considering whether the terms are consistent with normal business practices in the relevant industry and by  
comparing them with prices charged by independent third parties or prevailing market prices. If the Audit Committee 
does not possess sufficient expertise to evaluate the proposed related party transaction, the Company shall appoint an 
independent expert or the Company's auditor to provide an opinion on such transaction for consideration by the Audit 
Committee, the Board of Directors, or the shareholders, as applicable. Any director or shareholder having an interest 
in the transaction shall not be entitled to vote on the matter. In addition, related party transactions shall be disclosed in 
the notes to the financial statements audited or reviewed by the Company's auditor. 

In implementing the provisions set out in the third and fourth paragraphs above, the Company shall comply 
with the procedures specified in Section 11 of this Policy. 
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6. Types of Related Party Transactions In principle, may be classified into the following two categories: 

6.1 Transactions between the Company or its subsidiary and any director, executive, major shareholder, 
controlling person of the Company, or any person nominated to become a director, executive, or controlling person of 
the Company, including the related persons and close relatives of such persons. 

6.2 Transactions between the Company or its subsidiary and any juristic person whose major shareholder or 
controlling person is a director, executive, major shareholder, controlling person of the Company, or any person 
nominated to become a director, executive, or controlling person of the Company, including the related persons and 
close relatives of such persons. 
 

7. Categories of Related Party Transactions classified into the following six categories: 
7.1 Acquisition or disposal of assets. 
7.2 Leasing or rental of assets. 
7.3 Provision or receipt of services. 
7.4 Provision or receipt of financial assistance. 
7.5 Issuance of new securities. 
7.6 Other related party transactions not falling within the categories specified in Sections 7.1 to 7.5. 

 

8. Criteria for Related Party Transactions 
The Company has established the following criteria for entering related party transactions: 
8.1 All related party transactions shall be conducted based on general commercial terms. The terms and 

conditions must be fair, reasonable, and in the best interests of the Company. 
8.2 Where no comparable pricing based on general commercial terms is available, the price of the relevant 

goods or services shall be compared with prices offered by external parties under the same or similar conditions. 
8.3 The Company shall consider the report of an independent appraiser, where the Company or its subsidiary 

appoints one, to assess pricing for material related party transactions, in order to ensure that such pricing is reasonable 
and in the best interests of the Group. 
 

9. Key Considerations for Review or Submission to the Approving Authority 
The following matters shall be considered in reviewing or submitting a related party transaction for approval: 
9.1 The rationale and necessity for entering into the transaction with a related party, a related party transaction, 

or an entity that has an actual or potential conflict of interest. 
9.2 The reasonableness of the pricing and commercial terms in comparison with transactions conducted with 

other companies or independent third parties. 
9.3 The opinion of an independent appraiser or financial advisor, where such opinion is required or considered 

necessary. 
9.4 Related party transactions entered into with the same group of related parties within the six-month period 

preceding the proposed transaction shall be aggregated for consideration, except for transactions that have already been 
approved by the shareholders' meeting. 
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10. Approval of Related Party Transactions 
10.1 Determination of Transaction Size – General Cases determined as follows: 

(1) Small Transaction – A transaction with a value of not more than THB 1 million or not more than 
0.03% of the Company's Net Tangible Assets (NTA), whichever is higher. 

(2) Medium-sized Transaction – A transaction with a value exceeding THB 1 million but less than THB 20 
million, or exceeding 0.03% but less than 3% of the Company's Net Tangible Assets (NTA), whichever is higher. 

(3) Large Transaction – A transaction with a value of THB 20 million or more, or 3% or more of the 
Company's Net Tangible Assets (NTA), whichever is higher. 

10.2 Determination of Transaction Size – Special Cases For transactions involving the provision of financial 
assistance to a related party, whether a natural person or a juristic person in which the Company or its subsidiary holds 
shares at a proportion lower than that held by other related parties, or a juristic person in which the Company or its 
subsidiary holds no shares, the transaction size shall be determined as follows: 

(1) Small Transaction – A transaction with a value of less than THB 100 million or less than 3% of 
the Company's Net Tangible Assets (NTA), whichever is lower. 

(2) Large Transaction – A transaction with a value of THB 100 million or more, or 3% or more of 
the Company's Net Tangible Assets (NTA), whichever is lower. 

10.3 Approval Authority 
(1) Management where a related party transaction is conducted under general commercial terms, the 

Management shall have the authority to approve the transaction. Such commercial terms must be in accordance with 
the framework previously approved by the Board of Directors or with the principles approved by the Board of Directors1 

(2) Board of Directors where a medium-sized related party transaction is not conducted under general 
commercial terms, the transaction shall be subject to the approval of the Board of Directors. 

(3) Shareholders where a large related party transaction is not conducted under general commercial 
terms, the transaction shall be subject to the approval of the shareholders' meeting. Where the Audit Committee or the 
financial advisor is of the opinion that the Company or its subsidiary should not enter into such transaction, the 
transaction may proceed only if shareholders representing less than ten percent (10%) of the total voting rights of the 
shareholders attending the meeting vote against the proposed related party transaction. 

Related party transactions under Items (2) and (3) above shall also comply with the procedures set out in 
Section 11. The responsible business unit shall submit the proposed transaction through the Compliance function, 
followed by a review by the Corporate Governance for Sustainability Committee (CGS) and an opinion from the Audit 
Committee, before seeking approval from the relevant approving authority. Details are set out in the Appendix to this Policy. 
 

 
1 SEC Circular No. SorJor. 38/2008 entitled “Guidance on Compliance with Section 89/12(1) of the Securities and Exchange Act (No. 4), B.E. 2551 (2008)” provides as follows: 
“…Under the above requirement, a company intending to enter into such transactions must submit the relevant arrangement or agreement to the Board of Directors for approval, 
or obtain the Board's approval in principle, before entering into the transaction. This requirement applies even where the transaction constitutes an ordinary business transaction 
or a transaction supporting ordinary business under general commercial terms (which, under the previous rules, could be approved by the Management without requiring prior 
approval from the Board of Directors). Accordingly, the SEC recommends that the company convene a meeting of the Board of Directors to seek approval of such arrangement 
or agreement, or approval in principle from the Board of Directors, before entering into the transaction.” 
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11. Disclosure of Information 

The disclosure of information relating to related party transactions shall be made in accordance with the 
Securities and Exchange Act, the notifications of the Capital Market Supervisory Board governing related party 
transactions, and the applicable rules and regulations of the Securities and Exchange Commission and/or the Stock 
Exchange of Thailand. 
 

12. Roles and Responsibilities of Relevant Functions 
12.1 Any business unit responsible for a transaction involving an Entering into a Transaction shall review 

whether the proposed transaction constitutes a related party transaction in every case and shall comply with this Policy. 
12.2 The Compliance function shall provide advice and consultation to business units on any issues or 

questions relating to related party transactions. 
12.3 The relevant business unit shall submit proposed related party transactions to the Corporate Governance 

for Sustainability Committee (CGS) for review before they are submitted to the Audit Committee. 
12.4 The relevant business unit shall submit proposed related party transactions to the Audit Committee for 

its opinion before seeking approval from the Board of Directors or the shareholders, as applicable. 
 

13. Policy Review 
The Corporate Governance and Compliance Department shall review this Policy at least once a year. Where 

any revision is proposed, it shall first be submitted to the Corporate Governance for Sustainability Committee (CGS)or 
review and recommendation, and thereafter to the Board of Directors for approval. 
 

Announced on July 1, 2026  
 

       Yours sincerely, 
- Signed by - 

 
              (Mrs. Tongurai  Limpiti) 
                Chairman of Board 

 
Corporate Governance And Compliance Department  
Tel: 02 267-1900 ext. 3642, 3608, 3609 
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Appendix 
 

Guidelines for the Review of Related Party Transactions 
 
1. General Cases 

For related party transactions that fall under general cases, the highest transaction value calculated in 
accordance with the table below shall be used as the basis for determining the approval authority and the required 
actions in compliance with the criteria for related party transactions 

Transaction 
Size 

Transaction Value (whichever is higher) Actions Required 

Minimum Value % of Net Tangible Assets (NTA) 
Approval from 

Board of Directors 
+ Disclosure to SET 

Approval 
from the 

shareholders 
IFA 

Progress 
report 

Small 
Transaction value  
≤ THB 1 million 

Transaction value < 0.03% of Net 
Tangible Assets (NTA) 

- - - - 

Medium 
THB 1 million < Transaction 

value  
< THB 20 million 

0.03% of NTA ≤  
Transaction value < 3% of NTA 

 - - - 

Large 
Transaction value  
≥ THB 20 million 

Transaction value  
≥ 3% of NTA 

    

 
A large transaction requiring shareholders’ approval must be approved by at least three-fourths (3/4)  of the 

total votes of shareholders attending the meeting and entitled to vote, excluding interested shareholders. If the 
Independent Financial Advisor (IFA) or the Audit Committee recommends that the transaction not be approved, the 
transaction may proceed only if shareholders representing less than ten percent (10%)  of the total voting rights of 
shareholders attending the meeting and entitled to vote against the related party transaction. 

 
2 .  Special Cases (Applicable only to transactions involving the provision of financial assistance to related parties, 
whether individuals or juristic persons, as specified) 

For related-party transactions that fall under special cases, the lowest transaction value calculated based on 
the table below shall be used to determine the approval authority and the required actions in accordance with the rules 
and regulations governing related-party transactions. 

Transaction 
Size 

Transaction Value (whichever is higher) Actions Required 

Minimum Value % of Net Tangible Assets (NTA) 
Approval from 

Board of Directors 
+ Disclosure to SET 

Approval 
from the 

shareholders 
IFA 

Progress 
report 

Small 
Transaction value  

< THB 100 million 
Transaction value  
< 3% of net assets 

 - - - 

Medium 
Transaction value  
≥ THB 100 million 

Transaction value  
≥ 3% of net assets 

    

 


